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TRACKING RECOVERY
All 50 U.S. states are reopening as we move further into June 2020.
1
Oregon and Tennessee are cautiously reopening on a regional basis.

New York, one of the hardest-hit states, has now reopened in some
capacity for:
Food + Drink

Houses of Worship

Personal Care

Retail

Outdoor + Recreation

Offices/Construction/Manufacturing

RECOVERY PREDICTIONS
Bank of America is projecting a three-phase recovery that does not follow
the traditional letter shape trajectory but rather predicts a “prolonged
transition” with the
final phase feeling “like a recession” in the third
2
quarter of 2020.
Morgan Stanley analysts suggest that a gradual U-shaped recovery is
unlikely. History suggests that recovery from a recession is typically
3
V-shaped, "swift and powerful" and a "major surge" rebound.

SIGMA predicts that global recovery from the coronavirus outbreak will
be slow and steady over the back half of 2020. Unemployment is
expected to rise in Q3, but we predict that recovery will start to happen
at the tail end of this year. That will include adding more jobs and getting
people back to work in Q4. Commercial real estate and telemedicine are
two of the biggest movers during this time. We believe that commercial
real estate will take a long time to recover and that telemedicine will
continue to be one of the fastest growing sub-verticals.

TOURISM
TSA indicated that traveler checkpoint throughput exceeded

500k+

per day as of mid-June
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STR has reported consistently increasing hotel occupancy rates
April-June.

39%

current
occupancy rate
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Apple Maps mobility data shows a consistent and gradual increase in
6
the number of requests for directions April-June.

BASELINE

APRIL

MAY

JUNE

Mobility trends in Rochester, NY show +38% increase in walking and
+27% increase in driving direction requests.

CONSUMER BEHAVIOR
U.S. retail sales were up

17.7%

in May

+9.7% higher than forecasted.
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Visa also reported that consumer spending was picking up as states
8
reopen.

A survey asked consumers “What are you most excited to do after
9
shelter-in-place restrictions are lifted?”

33%

25%
GET A HAIRCUT

17%
TAKE A ROADTRIP

DINE AT FAVORITE SIT-DOWN RESTAURANT

A MESSAGE FROM OUR CEO
SIGMA as a company will be observing Juneteenth, the nationally
celebrated commemoration of the ending of slavery in the United
States.
We feel it is important to give our team members an opportunity to
support each other and our community during this profound time.
This Friday, June 19th, Sigma will be participating in the virtual ROC
Juneteenth 5k Run/Walk to benefit the Rochester Civil Rights Heritage
Site. Learn more.
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